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BotOptions (UK} Plc

Strategic Report
For The Year Ended 31st July 2020

The directors present their siralegic report for the year ended 31st Juty 2020.

FINANCIAL REVIEW

Financial Year 2020 was the fifth one since incorporation with annual Company's resulls as well post-year end activity conlinue to reflect those of a
healthy start-up Company entering rapid growth stage. Key development was the Listing Approval from the Bermuda Stock Exchange for our shipping
bond programme. Directors have refined the Prospectus lo reflect current market conditions as well as to align investor expecfations while taking info
account the unigue condilions we have been facing. Currently, the Company has included in the updated version of its Prospecius provisions of
specific securities for lhe benefit of the bondholders. For that matter, the Company has entered inte an agresment with a regulated security trustee
who will be holding the pledged assets on behalf of the bandholders. In the meantime, the Company has intensified its efforts to expand the network
of institutions that would be inlerested in subscribing to asse! backed fixed income instruments. The Company alse focuses on assisting Clients in
issuing thair own bonds, Las! year the Company foresaw the upcoming disequilibrium in the shipping market and communicated its views lo inlerested
parlies as early as December 2019 with the intent fo position themselves correctly. Upon conclusion of Bond Funding, the Company will move forward
to materialize its plan in a market that has matured and embedded medium to long term returns to all parties involved.

PRINCIPAL RISKS AND UNCERTAINTIES L _

A number of potential risks and uncertainlies could have a significant impact an the Company's performance and could cause actual results to differ
materially from those budgeted, expected and historical results. The principal business risks that the Company faces are the competitive nature of
the markelplace as well as currency flucluations and credit risk. Brexit uncertainty may also be a factor that coutd pofentially have a material effect
on budgeting post year-end. The-future impasition of capital controls and trave! bans both in the European Union andfor in the United Kingdom due
to the combined impact of Brexit and the pandemic on both the UK and the EU economies, may negatively impact the operations of the Company.

Since December 2019, the spread of COVID-18 severely impacled global and local economies. In many countries, businesses were forced to cease
or limit operations for long or indefinite periods of time. Measures taken to contain the spread of the virus, including travel bans, quarantines, social
distancing, and closures of non-essential services have triggered significant disruptions to businesses worldwide, resulting in an economic slowdown,
Global markets experienced great volatility with supply chains parficularly affected. Exchanges, regulators and all levels of administration faced delays
in approving new issues. Should these conditions of uncertainty remain the same with a further wave of the pandemic unfoiding globally, there is a
risk that investor appetite for new issues and especially derivative bonds might be affected. Although Governmenls and Central Banks have responded
with monetary and fiscal interventions e stabilise economic conditions, this does not imply that the Company will be able to proceed with its plans
with further adjustment or unintended delay. The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government and
central bank responses, remains unclear at this time. It is not passible to reliably estimate the duration and saverity of these consequences, as well
as their impact on the financial position and results of the Company for fulure periods.

The directors have the responsibility for risk management and have various strategies for doing so. Key strategies are laid out in note 19 to the
Accounts.

FINANCIAL KEY PERFORMANCE INDICATORS
The Company's key performance indicators are considered to be Revenue and Liquidity.

The revenue in the period was £187,500 (2019: £288,325). Going forward a KP! will be the amount of funds raised under the approved by the
Exchange bond programme that the company may be seeking approval for by the Exchange.

The Company also monitors the outcome of due diligence processes into potential clients and new projects. During the year a number of projects
were evaluated for potential future work, and additional projects approved.

-~

ar 3//@."3/2{‘/_' and signed on its behalf by
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BotOptions (UK) Plc

Report of the Directors
For The Year Ended 31st July 2020

The directors present their report with the financial statements of the company for the year ended 31st July 2020.

PRINCIPAL ACTIVITY

The principal activity of the Company will be the issue of bonds and other instruments for the purpose of financing shipping vessels, as well as niche
asset backed classes. The Company is currently seeking 1o review the energy related sector of ils business plan and it may choose to substitute the
sector with a similar but specialised assel backed class.

REVIEW OF BUSINESS
The Company's pre-lax less for the year was £48,056 (2019: profit of £15,359).

DIRECTORS

The directors holding office during the period were:
V Valasakis

F E Driscoll

R K Dua (Resigned on 18/03/2021}

T H Holmes (Appointed on 18/03/2021)

PROVISION OF INFORMATION TO AUDITORS
Each of the persons who are directors at the lime when this directors' report is approved has confirmed that:

o sofar as that director is aware, there is no relevant audit information of which the Company's auditor is unaware, and
« thatdirector has (aken all the steps that ought to have been taken as a directer in order fo be aware of any information needed by the Company's
auditors in connection with preparing their report and to establish that the Company's auditor is aware of that information.

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the annual repor and the financial statements in accordance with applicable faw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected Lo prepare the
financial stalements in accordance with International Financial Reporting Standards (IFRSs) as adopled by the European Union. Under company law
the directors must not approve the financial stalements unless they are satisfied that they give a true and fair view of the stale of affairs of the
Company and of the profit or loss of the Company for that period.

In preparing these financial slatements the directors are required to:

s select suitable accounfing policies and then apply them consistently,

« make judgments and accounting eslimates that are reasonable and prudent,
state whether they have been prepared in accordance with IFRSs as adopted by the European Union, subject {o any material departures
disclosed and explained in the financial statements;

«  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The direclors are responsible for keeping adequate accaunting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company and lo enable them to ensure that the financial statements
comply wilh the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

GREENHOUSE GAS EMISSIONS, ENERGY CONSUMPTION AND ENERGY EFFICIENCY ACTION
The Company has not disclosed information in respect of greenhouse gas emissions, energy consumption and energy efficiency action as ils energy
consumption in the United Kingdom for the year is 40,000kWh or lower.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit informaticn (as defined by Section 418 of the Companies Act 2006) of which the company’s
auditors are unaware, and each director has taken all the steps that he or she ought to have faken as a direclor in order to make himself or herself
aware of any relevant audit information and to establish that the company's auditors are aware of that information.

AUDITOR
The auditors, Hillier Hopkins LLP, will be proposed for reappointment in accordance with section 485 of the Companies Acl 2006.

ON BEHALF OF T)(E poay! o

L@Zﬁ Aia

V Valasakls Director

Date: ... (/(Jg C/:
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Report of the Independent Auditors to the Members of
BotOptions {UK) Plc

Opinion

We have audited the financial statements of BotOptions {UK) Plc (the 'company’) for the year ended 31st July 2020 which comprise the Statement of
Comprehensive Income, the Statement of Financial Pasition, the Statement of Changes in Equity, the Statement of Cash Flows and Notes to the
Slatement of Cash Fiows, Notes to the Financial Statements, including 2 summary of significant accounting policies. The financial reperting framewark
that has been applied in their preparation is applicable law and International Financial Reporting Standards (IFRSs) as adopted by the European
Union.

In our opinion the financial statements:

- give a true and fair view of the slate of the company's affairs as al 31st July 2020 and of its loss for the year then ended,
- have been properly prepared in accordance with IFRSs as adopted by the European Union; and

- have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our responsibilities under those
standards are further described in the Audilors' responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of (he financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audil evidence
we have oblained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing 1o report in respect of the following matters in relation to which the ISAs {UK) require us to report to you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cas! significant doubt about the
company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve manths from the date when the financial
slatements are authorised for issue.

Other information
The direclors are responsible for the other information. The other information comprises the information in the Strategic Report and the Repori of the
Direclors, bul does not include the financial stalements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to he extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is malerially inconsistent with the financial statements or our knowledge obtained in the audit or etherwise appears to be materially
misstated. If we identify such malerial incansistencies or apparent material misstatements, we are required to delermine whether there is a material
misstaternent in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are reauired to report that fact, We have nething to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and is environment obtained in the course of the audit, we have not identified material
misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report In respect of the following matters where ihe Companies Act 2006 requires us to report to you if, in our opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches nol visiled by us; or

- the financial statements are not in agreement with the accounting records and refurns; or

- certain disciosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to take advantage of the small companies' exemptien from the requirement to prepare a Strategic Reporl or in
preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page three, the directors are respansible for the preparation of the
financial staterments and for being safisfied that they give a true and fair view, and for such intemal confrol as the direclors determine necessary lo
enable the preparation of financial statements that are free from material misstalement, whether due to fraud or error,

In preparing the financial statemenls, the directors are responsible for assessing the company's ability o continue as a going concern, disclosing, as

applicable, matters related o going concem and using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do sc.
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Report of the Independent Auditors to the Members of
BotOptions (UK) Plc

Auditors' responsibilities for the audit of the financial statements

Qur cbjectives are to obtain reasonable assurance about whether the financial slatements as a whole are free from material misstaternent, whether
due to fraud or error, and to 1ssue a Report of the Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a malerial misstaterent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expecled to influence the economic
decisions of users taken on the basis of these financial stalemenls.

A further description of our responsibililes for the audit of the financial statements is located on the Financial Reporling Council's website at
www.frc.org.ukfauditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This reporl is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006, Our audit wark
has been underlaken so that we might state to the company's members {hose matters we are required to state to them in a Report of the Auditors
and for no other purpese. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and
the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

N Gl

Neil Cundale BSc FCA (Senior Slalutory Auditor)
for and on behalf of Hillier Hopkins LLP

Radius House

51 Clarendon Road

Watford

WD17 1HP

Date; ... L September 2021
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BotOptions (UK} Plc
Income Statement
For The Year Ended 31st July 2020
Period
36.18
Year Ended to
NI 719
Notes £ £
CONTINUING OPERATIONS
Revenue 187,500 288,325
Administrative expenses (221,174) 257,334
OPERATING (LOSS)/PROFIT 5 (33,674 30,991
Finance costs 6 (14,382) (15,032)
(LOSS)PROFIT BEFORE TAXATION (48,056) 15,859
Tax payable on {Loss)/ Profit 8 6,276 (3412
{LOSS)/PROFIT FOR THE PERIOD ATTRIBUTABLE
TO EQUITY HOLDERS {41,780 12,547
Other Comprehensive Income - -
TOTAL COMPREHENSIVE (LOSS)/PROFIT
ATTRIBUTABLE TO EQUITY HOLDERS (41,780} 12547

The notes on pages 10 to 17 form pant of lhese financial statements
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BotOptions (UK) Plc {Registered number: 09709826}

Statement of Financial Position

3st July 2020
As at As at
n7.20 2.8.19
Notes E £
ASSETS
NON-CURRENT ASSETS
Property, planl and equipment 9 232 -
CURRENT ASSETS
Trade and other receivables 10 519,582 562,733
Cash and cash equivalents 1" 2,507 23,876
522,089 586,609
TOTAL ASSETS ) 52231 586,609
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital - 12 51,000 51,000
Retained earnings 13 {28,117) 13,663
TOTAL EQUITY 22,883 64,663
LIABILITIES
NON-CURRENT LIABILITIES
Trade and other payables 14 98,725 96,348
Loans and botrowings 15 50,000 -
148,725 96,348
CURRENT LIABILITIES
Trade and other payables: amounts falling
due within one year 14 210,820 288,621
Loans and borrowings 15 139,893 136,977
350,713 425,598
TOTAL LIABILITIES 499,438 521,946
TOTAL EQUITY AND LIABILITIES 522,321 586,609

The financial stalements were approved by the Board of Directors and authorised for issue on 3 ‘{ 05)/32012{ and were signed on ifs

behalf by: i C/S')

V Valasakis - Director

The notes on pages 10 to 17 form part of these financial stalements
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BotOptions (UK) Plc

Statement of Changes in Equity
For The Year Ended 31st July 2020

Balance at 3rd August 2018

Changes in equity
Total comprehensive income

Balance at 2nd August 2019
Changes in equity
Total comprehensive loss

Balance at 31st July 2020

The notes on pages 10 (o 17 form part of these financial statements

Page 8

Called up
share Retained Total
capital earnings equity
£ £ £
51,000 1,116 52,116
- 12,547 12,647
51,000 13,663 64,663
- (41,780) (41,780)
51,000 {28,117) 22,883




BotOptions (UK) Plc

Statement of Cash Flows
For The Year Ended 31st July 2020

Period
3.8.18
Year Ended To
720 31719
£ £
Cash flows from operating aclivities
Profit for the period {41,780) 12,547
Adjustments for:
Finance cost 14,382 15,032
Tax expense (6,276) 3412
Decrease / {Increase) in receivables 43,151 {22,531}
(Decrease) / Increase in payables (83,530} 10,703
Depreciation 47 -
Cperating cashflows (74,006} 19,163
Net cash generated from operating acfivities (74,008) 19,163
Financing activities
New loan 52,916 -
Nel cash inflow from financing activilies 52,916 -
Investing activities
Purchase of fixed assets (279)
Net cash inflow from investing activities (279) -
Net increase in cash and cash equivalenis {21,369) 19,163
Cash and cash equivalents at start of period 23,786 4713
Cash and cash equivalents at end of period 2,507 23,876

The notes on pages 10 1o 17 form padt of these financial slatements
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BotOptions (UK) Plc

Notes to the Financial Statements
For The Year Ended 31st July 2020

1. STATUTORY INFORMATION

BotOptions (UK) Plc is a public company, registered in England and Wales. The company's registered number and registered office address
can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparation

These financial statemenis have been prepared in accordance with Inlemational Financial Reporfing Standards (IFRSs and IFRIC
interpretations) as endorsed by the European Unian (‘endorsed IFRS") and with these parts of the Companies Act 2006 applicable to
companies preparing their accounts under endorsed IFRS.

These financial statements have been prepared in accordance with Infernational Financial Reporting Standards, International Accounting
Standards and Interpretations (collectively SFRSs).

in the current year the company has applied a number of amendments to IFRSs issued by the Intemnational Accounting Standards Board
{IASB) thal are mandatorily effective for an accounting period thal begins on or after t*' January 2018,
IFRS %5 Revenue from contracts with cuslomers
s  |FRS 9 Finangial Instruments

The following standards and interpretations to published standards are nol yet effective:

e |FRS 16 Leases (effective date 1 January 2019}
Adoption of the above standards is nol mandatory until periods beginning on or after the above staled dates. The impact of these slandards
will be dependent on the specific contraclual arrangements entered into a future date.

I is unlikely that IFRS 16 will have a significant impact on the amounts recognised in the financial stalement as the current operating lease
(rent) has been changed fo monthly rolling conlract,

iFRS 15 - Revenue from contracts with customers

IFRS 15 Revenue from contracts with customers, supersedes I1AS 11 Construction Contracts, IAS 18 Revenue and related interpretations
and it applies 1o all revenue arising from contracts with customers, unless those conlracts are in the scope of other standards. The new
standard estabtishes a five-step model to account for revenue arising from contracts with customers. Under IFRS 15, revenue is recognised
at an amoun! that reflects the consideration to which an enfity expects to be entitled in exchange for transferring goods or services to
customers.

The standard requires entifies to exercise judgement, taking intc consideration all of the refevant facls and circumstances when applying
each step of the medel lo contracts with their customers. The standard also specifies the accounting for the incremental costs of obtaining
a confract and the costs directly related fo fuffilling a contract.

Apart from praviding more extensive disclosures far lhe company’s revenue iransactions, the application of IFRS 15 has not had a significant
impact on the financial position and financial performance of the company,

IFRS 9 Financial Instruments
IFRS 9 Finangial instruments replaces |1AS 39 Financial instruments: Recognition and Measurement which brings together three aspects of
the accounting for financial instruments; classification and measurement, impairment; and hedge accounting.

The eompanies accounting policies for finangial instruments are disctosed in detail in note 15. The application of IFRS 9 has not had a
significant impact on the financial position and the financial performance of the company.

Going concern and COVID-19

As with earlier years there are a number of polential risks and uncerlainties, which could have a material impact on the Company's
perfarmance and could cause actual results to differ materially from budgeted, expected and historical resulls. The principal business risks
that the Company faces are the competitive nature of the marketplace as well as currency fluctuations and credit risk. Brexit uncertainty
may also be a factor that could potentially have a material effect on budgeting post year-end. Although the Company has successfully
mitigated any adverse effects that could have been caused by Brexit, the future imposition of capital controls bolh in the Eurcpean Union
and/or in the United Kingdom due to the combined impact of Brexil and the pandemic on both the UK and the EU economies, may negatively
impact the operations of the Cempany.

The company has been in pursuance of launching a Bond and that has been delayed due fo the COVID-19 Pandemic. Due to travel bans
and various other factors outside the Company's control. Should these conditions of uncertainty remain the same with further waves of the
pandemic unfolding globally, there is a risk that investor appetite for new issues and especially derivative bonds

However the launch is expected during 2021 and final documentation for submission 1o the Exchange has been prepared and at the time of
signing these Accounts has been submitted to ihe Bermuda Stock Exchange.

The notes on pages 10 to 17 form part of these financial stalements
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BotOptions (UK} Ple

Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

The Direclors confirm that, after making appropriate enquiries and compleling cash flow estimates to the end of the following year, they
have a reasonable expectation that the company has adequate resources to continue in operational exislence for the foreseeable future.
There has also been discusstons on a further capital raise to provide cashfiow until the Bond has been successfully subscribed to and
income flows generaled.

For the above reasons, the Directors continue to adopt the going concem basis in preparing the financial statements.

Property, piant and equipment

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses, Historical cost includes expendilure that is directly attributable fo bringing the asset to the location and condition necessary for it o
be capable of operating in the manner intended by management.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Computer equipment - 25% on reducing balance

Foreign currencies

The Company's functional and presentational currency is Pounds Sterling (£} and this is the currency of the primary econemic environment
in which the Company operates. Monetary assels and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the balance sheel date. Transactions in foreign currencies are recorded at the rate ruling at the date of the trans action. All differences
are laken to the Statement of Comprehensive Income.

Trade and other receivables

Trade and other receivables are nan-interest bearing and are stated at their nominal amount less provisions made for estimated irrecoverable
amaounts. Estimated irrecoverable amounts are based on historical experience together with specific amounts that are not expected to be
collectible. Individual amounts are written off when management deems them not o be collectible.

Loans and advances
Loans and advances receivable are carried at their amortised cost.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original
malurities of three months or less, and — for the purpose of the statement of cash flows - bank overdrafts. Bank overdrafts are shown within
Ioans and borrowings in current liabilifies on the consolidaled statement of financial position.

Trade and other payables )
Trade and other payables are non-interes! bearing and are stated at their nominal value.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax,

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the Statement of
Comprehensive Income because it excludes items of income or expens that are taxable or deductible in other years and it further excludes
itemns that are never faxable or deductible. The Company's liability for current tax is calculated using tax rates that have been enacled or
substantively enacted by the reporting date. '

Deferred tax is the tax expecled to be payable or recoverable en differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the balance sheet
liahility methad. Such assets and liabilities are not recognised if the temporary difference arises from goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a lransaction that affects neither the tax profit nor the accounting
profit,

Deferred tax is calculated at the tax rates (hat ara expected to apply in the year when the liability is setled or the asset is realised. Deferred
tax is charged or crediled in the income statement, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity.

Financial assets
The Company classifies its financial assets into one of the categories discussed below, depending on the purpose for which the asset was
acquired. The Company has not classified any of its financial assets as held to maturity.

Loans and receivables

These assels are non-derivative financial assets with fixed or determinable payments that are not quoled in an active market. They arise
principally through the provision of goods and services to cuslomers, e.g. trade receivables. Trade receivables do not carry any interest and

The notes on pages 10 to 17 form part of these financial stalemenls
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BotOptions (UK} Plc

Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

ara staled at their nominal value as reduced by appropriate allowances for estimated irrecoverable amounts.

Impairment provisions are recognised when there is cbjective evidence (such as significant financial difficulties on the part of the counterparty
or default) that the Company will be unable 1o collect all of the amounts due under the terms receivable, the amount of such a provision
being the difference between (he net carrying amount and the present value of the future expected cash flows associated with the impaired
receivable. For frade receivables, which are reported net; such pravisions are recorded in a separate allowance account with (he loss being
recognised within administrative expenses in the income statement.

On confirmation that the trade receivable will not be collectable, the gross carrying value of the assed is written off against the associaled
provision.

The Campany's loans and receivables comprise trade and other receivables and cash and cash equivalents.
Cash and cash equivalents include cash in hand, deposits held at call and overdrafts with banks.

Financial liabilities

Other financial liabilities

QOther financial liabilities include the following items:

«  Trade payables and other short-term manelary liabilities, which are initially recognised at fair value and subsequently carried at
amortised cost using the effective interest method.

«  Borrowings are initially recognised at fair value net of any transaction costs directly attribulable 1o the issue of the instrument.
Such interest bearing liabiliies are subsequently measured at amortised cost using the effective interest rate method, which
ensures that any interest expense over the period to repayment is at a constant rate on the batance of the fiability carried in the
statement of financial position.

Operating leases
Rentals applicable to operaling leases where substantially all of the benefils and risks of ownership remain with the lessor are charged to
the Statement of Comprehensive Income on a slraight-line basis over the pericd of the lease.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In preparing these financial statements the directors have had to make the following judgement:

Determine whether there are any indicators of impairment of the Company's assets. Factars taken into consideration in reaching such a
decision include the financial circumstances of the barrower, the financial performance of the asset and additional security thereon.

4. REVEKUE
Period
38.18
Year Ended to
720 31.7.19
£ £
Europe 190,000 243,325
Resl of the world (2,500 45,000
167,500 288,325
Revenue in the current and prior year relates to consultancy services.
5. OPERATING PROFIT
The operating result is stated after charging/(crediting):
Period
3818
Year Ended to
720 31719
£ £
Operating lease rentals 12,354 12,762
Auditors' remuneration
Audit services 21,754 22,200

The notes on pages 10 lo 17 form part of these financial statements
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BotOptions (UK) Plc

Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

6. FINANCE COST

Finance cost

7. EMPLOYEES AND DIRECTORS

Wages and salaries
Social security costs

The average number of employees during the period was as follows:

Direclor

Direcfors' remuneration
Social security cosls

The number of directors lo whom retirement benefits are aceruing is NIL (2019: NIL).

8. TAXATION

Analysis of tax expense

Current {ax;
Tax

Total tax expense in statement of comprehensive income

The tax charge for the year is lower (2019; higher) than the charge resulting from the profit before tax at the standard rate of corporation tax

in the UK of 19 % (2019; 19%)}. The differences are explained below.

Year Ended
1720
£
14,382

14,382

Year Ended
31.7.20
£
36,000
3,755

39,755

Year Ended
31.7.20

—1

Year Ended
31.7.20
£
36,000
3,755

39,755

Year Ended
31.7.20
£

{6.276)
(6.276)

The notes on pages 10 to 17 form part of these financial stalements
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Period
3818

to
31719

15,032

15,032

Pericd
3818

31.7.18

36,000
3,777

39,777

Period

38.18
lo

31.7.19

Period
3818
to
31719

36,000
3,777

39,777

continued. ..
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Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

Tax reconciliafion

Year Ended
3.r.20
£
(Loss) / Profit before lax (48,056)
Current {ax charge for the period (48,056)
Tax at 19% (9,131)
Expenditure not deduclible for fax purposes 509
Carry forward losses 2,346
Current {ax charge for the period 5,276
9. PROPERTY, PLANT AND EQUIPMENT
cosT
Additions
At 31st July 2020
DEPRECIATION
Charge for year
At 31st July 2020
NET BOOK VALUE
At 31st July 2020
10. TRADE AND OTHER RECEIVABLES
Asat
31.7.20
£
Current;
Trade debltors 390,924
Other debtors 750
Prepayments 240
Loan and advances 127,668
519,582

Bad debts and doubtful debts written off and provided in the period are £20,441 (2019: £105,000).

The fotal of trade receivables past due date but nol impaired is £390,924 (2019: £400,924),

Pericd
3818

N9

15,969

Computer
equipment
£

279

273

_4

400,924

23,700
138,109

562,733

Loans and advances relate to a loan bearing interest at 10.68%. The security provided against this loan is property Lagada, Kefalonia,
Greace. Addiionally, there is a promissory note against this loan pledged wilh a property Aetostassi, Kefalonia, Greece and also secured

by a slandby letter of credit.

11. CASH AND CASH EQUIVALENTS
As at
3720
£
Cash and cash equivalents 2,507

The noles on pages 10 fo 17 form part of these financial statements
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As at
2819

23,876
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Notes to the Financial Statements - confinued
For The Year Ended 31st July 2020

12. CALLED UP SHARE CAPITAL

Authorised As at As at
Number: Class: Nominal 31.7.20 28.19
value: £ £
1,000 Ordinary B shares £1 1,000 1,000
50,000 Ordinary shares £1 30,000 50,000
Allotted, issued and fully paid: As al As at
Number: Class: Nominal 31.7.20 2819
value: £ £
1,000 Ordinary B shares £1 1,000 1,000
50,000 Ordinary shares £1 50,000 50,000
92,000 Preference C shares £1 42,000 92,000

Ordinary shares

Each share has full voting rights in the Company with respecl fo voting, dividends and distributions.

Crdinary B shares

Na voting rights. Each share is enfitled pari passu to dividend paymerds or any other distribution.

Preference C shares

The preference shares are classified as liabilities in the Statement of Financial Posifion.

No voting rights and no rights of redemplion. The shares have atlached to them rights to a preferential dividend at an annual rale of 5.1%
of Ihe issue price per preference share, The shares carry right to capital distributions in the same proportion as if they wers distributed by

way of a dividend.

13. RESERVES

Retained
eamnings
£
At 3rd August 2019 13,663
Loss for the period 41,780)
At 31st July 2020 (28.117)
14, TRADE AND OTHER PAYABLES
As at As at
31.7.20 2819
£ £
Current;
Trade creditors 31,318 119,207
Social security and other taxes 5,486 5,063
Other credilors 133,427 120,284
Acorued expenses 40,589 37,800
Corporation {ax payable - 6,277
210,820 288,621
Non-current:
Cumulative preference shares of £1 each ) 92,000 92,000
Accrued preference dividend 6,725 4,348
98,725 96,348
The notes on pages 10 to 17 form part of these financial statements
Page 15 continued. ..
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Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

15,

16.

1

b |

18.

19.

LOAN AND BORROWINGS
As al As at
31.7.20 2.8.19
£ £
Current;
Other Loans 129,127 136,977
129127 136,977
Non-current;
Bank Loans 50,000 -
50,000 -

Qther loans consist of a relaled party balance which bears interest of 9.1% and will not be due for repayment before 31! July 2021, The
security provided against this loan is property Lagada, Kefdlonia, Greece. Additionally, there is a promissory note against this (oan pledged
with a property Aetostassi, Kefalonia, Greece and also secured by a standby letter of credit,

Bank lpans relates 1o the loan from Coutts & Co under the government support Bounce Back Loan Scheme. This is 6 year repayment loan
with interast of 2.5%.

SECURED ASSETS

On 20th July 2021, the company pledged its assels (fixed and floating charge} to Blue Waler Capital Limited who are the security trustee in
pursuance of a bond to be listed on the Bermuda Stock Exchange.

. OTHER FINANCIAL COMMITMENTS

Upon earning the fee proceeds from Lhe listing of the bond on the Bermuda Steck Exchange, the direclors have agreed to pay €300,000 to
V Popotas, a company shareholder, for consullancy and other services in relation lo securing the bond listing.

RELATED PARTY TRANSACTICNS

Al the periad end there was a balance included within other creditors of £170 (2019: £20,067) owed to V Valasakis, a director and
shareholder of the Company. There was a £133,257 (2019 £100,217) balance included within olher creditors owed to V Popolas, a
shareholder of the Company.

V Popotas received £8,478 (2019: £33,619) for services provided lo the Company during the perind. As al the period end, included within
trade creditors is an amount of £2,284 (2019: £11,433) owed to him.

As at 31¢t July 2019 an amount of £129,127 {2019: £136,977) was due to Opavel SA, a company that is controlied by V Popotas. During
the year interest of £9,716 (2019: £10,366) was charged on this loan. Also during the year, the company received income of ENil (2019
£6,995) from Opaval SA.

During the year an amount of £16,800 (2019; £13,200) was paid to a company conlrolled by R Dua for professional services rendered. As
at the balance sheet date £7,660 (2019: £12,780) was due to said company.

FINANCIAL INSTRUMENTS

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails fo meet its contractual
obligations. The Company is mainly exposed to credit risk from credit sales. It is Company policy, io assess the credit risk of new customers

before entering contracts.

Credit risk also arises from cash and cash equivalents and deposits with banks and financial institutions. The company reviews its cash
holdings regularly to ensure that it is not over exposed.

Furlher disclosures regarding trade and other receivables, which are neither past due nor smpaired, are provided in note 8.

Foreign exchange risk

Foreign exchange risk arises when the Company entities enter into lransactions denominated in a currency other than their functional
currency. The Company's managemenl has deemed foreign currency risk immaterial. The company does not hedge for foreign currency

The notes on pages 10 to 17 form part of these financial statements
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Notes to the Financial Statements - continued
For The Year Ended 31st July 2020

risk.

As the company begins to frade more in foreign currencies, a detailed stralegy will be put in place.

Liguidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due. The Company's approach to
managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due to safeguard the

company's ability to continue as a going concem.

Capital risk

The Company monitors its level of capital which comprises all components of equity.

The Company's objective when maintaining capital is so that it can provide returns (o shareholders and benefits for other stakeholders. In
order {o maindain the capital structure, the company may adjust the amount of dividends paid 1o shareholders, return capital fo shareholders,
issue new shares, or sefl assets to reduce debl.

Sensitivity analysis

Whilst the Company takes steps to minimise its foreign exchange risk as described above, changes in foreign exchange rates will have an
impact on profit.

20. OPERATING LEASE COMMITMENTS

At 31! July 2020 the Company had minimum lease payments under non-cancellable operating leases as sef out below:

Year Ended Period Ended

M.720 28.19
£
Mot later than one year - 1,585
Later than cne year and not later than five years - -
— 1585

21. CONTROLLING PARTY

The Company is owned equally by Vasileios Valasakis and Vasileios Papotas who are deemed to be Ihe Company's ultimate controlling
pariies.

The notes on pages 10 to 17 form part of these financial statements
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